CLOSTER BOARD OF EDUCATION

Closter, New Jersey

MINUTES
REGULAR MEETING
Tenakill Middle School
October 11, 2023 - 7:30 PM

The Board meeting was called to order by Ms. Finkelstein at 7:32 PM.

The following Board members were present:
Dr. Puttanniah, Ms. Yeoh, Ms. Finkelstein, Ms. Wagner, Ms. Salamea-Cross, Ms. Fanelli,
Ms. Micera, Ms. Li

The following Board members were absent:
Ms. Kwon

Also present:
Mr. McHale and Mr. Villanueva

NEW JERSEY OPEN PUBLIC MEETINGS ACT STATEMENT - Read by the President:

The New Jersey Open Public Meetings Act was enacted to ensure the right of the public to have
advance notice of and to attend the meeting of public bodies at which any business affecting their
interests is discussed or acted upon. In accordance with the provisions of this Act, the Secretary to the
Board of Education has caused notice of this meeting by having the date, time, and place thereof,
posted at each school building within the district, district website, the Board of Education office, the
Office of the Borough Clerk, and transmitted to The Record and Northern Valley Suburbanite
newspapers.

PLEDGE OF ALLEGIANCE

SUPERINTENDENT’S REPORT
2022-2023 DLM Assessment Results

Mr. Vincent McHale, Superintendent of Schools, provided the DLM (Dynamic Learning Map)
assessment results for SY 2022-2023. All trustees received a copy of the report, which will also be
uploaded to the district website.,

Mr. McHale proceeded with the Superintendent’s report:
e He asked for a moment of silence to honor the lives lost in Israel and the Mideast Region over

this past week. It has been a difficult week for many of our Closter families. Please know that
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our hearts are with you. Our district will continue to have counseling available for any students
who are experiencing grief or feelings of fear. He continues to encourage parents to monitor
students’ use of social media to avoid seeing images or videos of the horrific violence taking
place. He wishes for peace in Israel and the Mideast Region.

e Our students observed the New Jersey Week of Respect last week, October 2 — 6, 2023. The
students participated in various activities, including wearing blue to stand against bullying,
wearing tie-dye clothing to celebrate unique differences, wearing pajamas as a reminder that
school should feel comfortable and safe, listening to read-alouds, attending assemblies on
preventing bullying, and learning ways to be respectful to all. We aim for everyone to be
respectful every week, not just during the Week of Respect!

e Ms. Smith, Mr. Tantum, and he attended a meeting this week at the Northern Valley Curriculum
Center, where Dr. Thomas Guskey, a renowned expert in student assessment and grading,
presented to the administrators of all Northern Valley school districts. His presentation was
informative, and we will meet with him again later in the year to continue the discussion to
evaluate and improve our assessment and grading practices in the Northern Valley.

e He presented the New Jersey Dynamic Learning Maps (DLM) results from the spring 2023
administration tonight. The DLM measures the academic progress of our students who have
significant disabilities. At the October 26, 2023, Board Meeting, He will present the New Jersey
Student Learning Assessment (NJSLA) results from the spring 2023 administration. The NJSLA
measures the academic progress of our students in English language arts and mathematics in
grades 3-8 and science in grades 5 and 8.

e The Closter PTO has rescheduled the Fall Social to Tuesday, October 24, 2023. The Closter
PTO website has information on purchasing tickets and about membership registration, the Fall
Family Photo Shoot, the HES and TMS Book Fairs, and the Trunk or Treat at the Halloween
Festival on Sunday, October 29, 2023.

BOARD COMMITTEES
Ms. Yeoh, a Member of the Finance and Physical Plant Committee, gave the report:

e The Finance and Physical Plant Committee held a virtual meeting yesterday via Zoom. The
meeting was attended by Ms. Kwon, Ms. Finkelstein, Ms. Yeoh, Mr. McHale, and Mr. Villanueva.
The meeting addressed critical financial and infrastructure matters, ensuring the district is
well-prepared for the upcoming bond sale and maintaining a strong fiscal standing.

During the meeting, Mr. Villanueva updated the committee on various post-referendum work,
the SY 24-25 budget calendar, the modular classrooms' status, and the ongoing audit work.

PUBLIC DISCUSSION ON AGENDA ITEMS
Moved by Ms. Micera - , seconded by Ms. Salamea-Cross -~ to open the meeting to the public.

Statements made by individual participants are limited to a duration of three (3) minutes unless
otherwise announced at the beginning of the discussion. A maximum of 15 minutes for public input is
scheduled as per bylaw 0167. The Board urges large groups to select one person to represent them.
The Board reminds those individuals who take the opportunity to speak to please step up, identify
themselves by name and address, and to limit their comments to items listed on the agenda.
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No Public Comments

Moved by Ms. Micera - , seconded by Dr. Puttanniah - to resume the regular order of business.

BOARD OPERATIONS

Moved by Ms. Wagner - , seconded by Ms. Micera - to approve Motions A - C.

Motion was approved - by a roll call vote of the Board as follows:

YEAS: Dr. Puttanniah, Ms. Yeoh, Ms. Finkelstein, Ms. Wagner, Ms. Salamea-Cross, Ms. Fanelli,
Ms. Micera, Ms. Li

NAYS: None

A. APPROVAL - Minutes
Motion to approve the September 27, 2023, meeting minutes.

B. APPROVAL - Harassment. Intimidation or Bullying (HIB)
Motion to affirm the decision of the Superintendent of Schools regarding Harassment,
Intimidation or Bullying (HIB) incident #TMS-2324-01, reported to the Board in Executive
Session at the September 27, 2023, meeting.

C. APPROVAL - Closter Cub Scout Pack 20 - Bear Den
Motion to approve the Closter Cub Scout Pack 20 - Bear Den's use of a classroom at Hillside
Elementary School for meetings during the 2023-2024 school year.

CURRICULUM AND INSTRUCTION COMMITTEE
Chairperson: Dr. Puttanniah; Members: Ms. Finkelstein, Ms. Wagner, Ms. Yeoh

Moved by Dr. Puttanniah - , seconded by Ms. Micera -~ to approve Motions A - B.

Motions were approved - by a roll call vote of the Board as follows:

YEAS: Dr. Puttanniah, Ms. Yeoh, Ms. Finkelstein, Ms. Wagner, Ms. Salamea-Cross, Ms. Fanelli,
Ms. Micera, Ms. Li

NAYS: None

A. APPROVAL - Staff Conferences
Motion to approve the following staff conferences:

Staff Member(s): Floro Villanueva Jr.

Conference: Assoc. Of School Business Officials International Leadership Forum
Location: San Diego, CA

Date: 2/8 - 2/10/24

Cost to Board: $0 (paid by NJASBO as Bergen County President)
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Staff Member(s):

Conference:
Location:
Date:

Cost to Board:

Staff Member(s):

Conference:
Location:
Date:

Cost to Board:

Staff Member(s):

Conference:
Location:
Date:

Cost to Board:

Staff Member(s):

Conference:
Location:
Date:

Cost to Board:

Andrew Enrique

Purchasing

Whippany, NJ

3/21/24

$207.90 (includes registration and mileage)

Alexandra Earle, Suzanne Lang, Callie Stabile and Dara Weiss
Northern Valley Counselors Meetings

Northern Valley Schools

Various meetings during the 2023-2024 School Year

$0

Rachel Fineman

Al and Writing Symposium

Madison, NJ

10/20/23

$200.00 (includes registration and substitute)

Dianne Smith

School Safety Specialist Academy
Bergen County Police & Fire Academy
10/19, 10/26, 11/9 and 11/13/23

$0

APPROVAL - Field Trips

Motion to approve the following field trips:

School:
Group:
Month:
Destination:
L.ocation:

School:
Group:
Month:
Destination:
Location:

10/11/23

Hillside Elementary School
Grade 3

May 2024

Carnegie Hall

New York, NY

Tenakill Middle School
Grade 8

November 2023

Statue of Liberty/Ellis Island
Jersey City, NJ
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FINANCE AND PHYSICAL PLANT COMMITTEE
Chairperson: Ms. Kwon; Members: Ms. Finkelstein, Ms. Yeoh

Moved by Ms. Wagner - , seconded by Ms. Micera - to approve Motions A - E.

Ms. Li requested clarification on item D if the district conducted an RFP for the services. Mr. McHale
responded that because Lerch, Vinci, and Bliss is our current auditor, they are in a position to create
the financial report needed for the bond rating.

Motions were approved - by a roll call vote of the Board as follows:

YEAS: Dr. Puttanniah, Ms. Yeoh, Ms. Finkelstein, Ms. Wagner, Ms. Salamea-Cross, Ms. Fanelli,
Ms. Micera, Ms. Li

NAYS: None

A. APPROVAL - Monthly Bills
Motion to approve payment of bills from October 1, 2023, to October 11, 2023, in the amount of:

General Fund (Fund 10) $598,845.27

Special Revenue (Fund 20) $230,992.00

Milk (Fund 60) $  963.76

Total | $830,801.03

B. APPROVAL - Special Education Placements
Motion to approve the following 2023-2024 Special Education placements for Closter Students:

NJSMART#H Tuition Grade Placement
3310955231 $47,428.99 Pre-K NVRHS-PIE 2.0
C. APPROVAL - Authorizing Resolution for the Bond Sale

Motion to approve the resolution determining the form and other details of the $6,489,000
aggregate principal amount of school bonds, series 2023 of the Board of Education of the
Borough of Closter in the County of Bergen, New Jersey, providing for their sale and
determining other matters in connection therewith, as per Appendix A.

D. APPROVAL - Contract with Lerch, Vinci, and Bliss, LLP
Motion to approve the contract with Lerch, Vinci, and Bliss, LLP to prepare the various reports
for the sale of bonds and to work with the Municipal Advisors to prepare data for presentation to
the rating agencies for $15,000 plus reimbursable.

E. APPROVAL - Comprehensive Maintenance Plan and M-1 Worksheet
Motion to approve the Annual Maintenance Budget Amount Worksheet (M-1) per
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N.J.A.C.6A:26A, and the annual Comprehensive Maintenance Plan, as required by the
NJQSAC process, as per Appendix B attached.

F; APPROVAL - Professional Services, Peter Fallon, Esq.
Motion to approve additional hours, not to exceed 25, for Peter Fallon, Esq. to provide
professional services to the Board in accordance with the proposal on file in the Business
Administrator's Office regarding certain personnel issues that have arisen requiring an
independent investigation.

PERSONNEL AND MANAGEMENT COMMITTEE
Chairperson: Ms. Salamea-Cross;, Members: Ms. Fanelli, Ms. Finkelstein, Ms. Micera

Moved by Ms. Salamea-Cross - , seconded by Ms. Micera - to approve Motions A - O.

Ms. Yeoh raised a question about item F, inquiring whether Abigail Capazzi was the first student
teacher coming from St. Thomas Aquinas College. She had noted that all preceding student teachers
had affiliations with Ramapo College. Mr. McHale addressed her question, confirming that the district
had previously accommodated student teachers from St. Thomas Aquinas College. He also conveyed
that Abigail Capazzi had been assigned to work with Ms. Scalera.

Motions were approved - by a roll call vote of the Board as follows:

YEAS: Dr. Puttanniah, Ms. Yeoh, Ms. Finkelstein, Ms. Wagner, Ms. Salamea-Cross, Ms. Fanelli,
Ms. Micera, Ms. Li

NAYS: None

A APPROVAL - Resignation of Mayuli Copeland as Hillside School Paraprofessional
Motion to accept, with regrets, the resignation of Mayuli Copeland, HES Paraprofessional,
effective October 13, 2023.

B. APPROVAL - Change in Start Date for Kathy Keller as Hillside School PLUS Leave
Replacement Teacher
Motion to approve the change in start date for Kathy Keller as long-term leave replacement
teacher for the HES PLUS Program Teacher (J.M.) to October 4, 2023, through February 16,
2024. Salary will be $200 per day on days 1 through 10; the beginning of day 11, BA Step 0,
$54,000, prorated. Criminal history background on file in the Board Office.

C. APPROVAL - Revision of Leave of Absence Dates for Noelle Carter
Motion to approve the revised leave of absence dates for Noelle Carter, Special Education
Teacher, from October 2, 2023, through February 23, 2024, as follows:
e Paid leave from October 2, 2023, to October 19, 2023
An FMLA and NJFLA leave from October 20, 2023, through January 12, 2024
Discretionary leave of absence from January 15, 2024 to February 23, 2024
Anticipated return to work date of February 26, 2024
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APPROVAL - Movement on the Salary Guide for the 2023-2024 School Year

Motion to approve movement on the salary guide for the following employees for the 2023-2024

school year, retroactive to September 1, 2023:

Name Current New Step Base Salary
Placement Placement
Leigh Bomzer MA+30 MA+60 17 $113,725
Min Jeong Kim MA+30 MA+60 9 $94,960

APPROVAL - Faby Tejada as Bass ABA Therapist for Student ID #361001
Motion to approve Faby Tejada as the parent-paid Bass ABA Therapist for Student #361001 for
the 2023-2024 school year, pending criminal history background check.

APPROVAL - Abigail Capazzi as Clinical Intern from St. Thomas Aquinas College for the
2023-2024 School Year

Motion to approve Abigail Capazzi as Clinical Intern from St. Thomas Aquinas College for the
2023-2024 school year, working with Lori Scalera, Special Education Teacher (HES).

APPROVAL - Staff Appointment

Motion to appoint Joseph Scaglione to the following positions until the 2024 Reorganization
meeting:

AHERA Compliance Officer

Indoor Air Quality Officer

Integrated Pest Management Coordinator

Right to Know Contact Person

APPROVAL - Kathy Lee and Margaret Tahtabrounian as ESL Department
Co-Chairpersons (Schedule F) for the 2023-2024 School Year

Motion to approve Kathy Lee and Margaret Tahtabrounian as ESL Co-Chairpersons for the
2023-2024 school year, splitting the stipend of $1,063.00 (Schedule F).

APPROVAL - Anne Haarmann as Sports Supervisor (Schedule F) for the 2023-2024
School Year

Motion to approve Anne Haarmann as Sports Supervisor (Schedule F) for the 2023-2024 school
year at a rate of $28.45 per game on an as-needed basis.

APPROVAL - Hillside Elementary School Academic Support Program Staff
Motion to approve, upon the recommendation of the Superintendent, the following staff for
Hillside Elementary School Academic Support Program (funded by American Rescue Plan
Grant) at a rate of $50.00/hour per staff:

e Julissa Agramonte

e James Gerbig
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Cara Kupersmith

Christina Molina

Sonali Shah

Kerry Sidrow

Substitutes: Corrine Corcoran and Charlene Gerbig

K. APPROVAL — ESL Training Work for Margaret Churchiil
Motion to approve the 18 work hours to prepare for various ESL training for NVRHS and Closter

Public Schools staff at $50 per hour, paid by Title 11l funds ($500 from NVRHS and $400 for
Closter).

L. APPROVAL — Appointment of James Emmet as Part-time Maintenance Staff
Motion to approve the appointment of James Emmet as part-time maintenance staff starting
October 16, 2023, to April 12, 2024. James Emmet will be working up to three days per week at
a rate of $213.67 per day. Criminal history background on file in the Board Office.

M. APPROVAL — Appointment of Michael Donow, Treasurer of School Monies
Motion to approve the appointment of Michael Donow as Treasurer of School Monies effective

January 1, 2024, at a rate of $500 per month.

N. APPROVAL - Substitute Teacher
Motion to approve the following substitute teachers for the 2023-2024 School Year:

Name Certification
Saelina Kim NJ Substitute Certification

0. APPROVAL - Change of Dates in Leave of Absence for Mary Jo Martino, Hillside School
Spanish Teacher
Motion to approve the change of dates for an anticipated leave of absence for Mary Jo Martino,
HES Spanish Teacher, from on or about October 16, 2023, through December 4, 2023, as
follows:

e Paid sick leave (6 sick days) from October 16, 2023, through October 23, 2023, and
e An FMLA leave from October 24, 2023, through December 4, 2023, and
e Anticipated return to work date is December 5, 2023

OLD/NEW BUSINESS

Mr. Villanueva shared with the board and the community the final and official results of the September
26 bond referendum vote. After the provisional ballots were counted, 571 voted yes, and 152 voted no
to the bond proposal.

Board Discussion of District and Board Goals
Mr. McHale presented the third version of the district and board goals to the trustees, incorporating

insights from earlier discussions. The trustees reached a consensus that the suggested goal
concerning NJSLA is an ongoing initiative for the district and need not be stated as a distinct goal. They
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commended the clear measurability of the goals. Lastly, they decided to amend goal #4 to concentrate
on analyzing finance and human resource capacity concerning staff and course alignment. He
confirmed that the finalized goals will be included in the agenda for October 26th.

PUBLIC DISCUSSION
Moved by Ms. Micera - , seconded by Ms. Salamea-Cross ~ to open the meetiny to public
discussion.

No Public Comments
Moved by Ms. Micera - , seconded by Dr. Puttanniah - to close the meeting to public discussion.

CLOSED SESSION MOTION (If required)

Moved by Ms. Micera ~ , seconded by Ms. Wagner - to approve the following Closed Session Motion.
Motion was approved - by a voice vote of the Board:

YEAS: Dr. Puttanniah, Ms. Yeoh, Ms. Finkelstein, Ms. Wagner, Ms. Salamea-Cross, Ms. Fanelli,

Ms. Micera, Ms. Li

NAYS: None

BE IT RESOLVED that the Closter Board of Education will adjourn to a Closed Session to discuss the
following:

HIB
The matters so discussed will be disclosed to the public as soon as and to the extent that such

disclosure can be made without adversely affecting the public.

The Board went into Closed Session at 8:58 PM.
The Board reconvened from the Closed Session at 9:41 PM.

ADJOURNMENT
Moved by Ms. Fanelli - , seconded by Ms. Micera - to adjourn the meeting at 9:42 PM.

Respectfully submitted,

Busimess Administrator/Board Secretary

10/11/23 Pg. #9



RESOLUTION DETERMINING THE FORM AND OTHER DETAILS OF $6,489,000
AGGREGATE PRINCIPAL AMOUNT OF SCHOOL BONDS, SERIES 2023 OF THE
BOARD OF EDUCATION OF THE BOROUGH OF CLOSTER IN THE COUNTY OF
BERGEN, NEW JERSEY, PROVIDING FOR THEIR SALE AND DETERMINING OTHER
MATTERS IN CONNECTION THEREWITH

BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE BOROUGH
OF CLOSTER IN THE COUNTY OF BERGEN, NEW JERSEY AS FOLLOWS:

SECTION 1. The $6,489,000 School Bonds, Series 2023 of The Board of
Education of the Borough of Closter in the County of Bergen, New Jersey (the "Board" when
referring to the governing body and the "School District" when referring to the territorial
boundaries governed by the Board) authorized by virtue of a proposal adopted by the Board
on May 24, 2023, and approved by the affirmative vote of a majority of the legal voters
present and voting at a special School District election held on September 26, 2023 pursuant
to N.J.S.A. 18A:24-1 et seq., as amended and supplemented, shall be issued as School
Bonds (the "Bonds"). The Bonds shall mature in the principal amounts on August 15 in each
of the years as follows:

Principal Principal
Year Amount Year Amount
2024 $189,000 2034 $365,000
2025 240,000 2035 365,000
2026 255,000 2036 365,000
2027 265,000 2037 365,000
2028 275,000 2038 370,000
2029 290,000 2039 370,000
2030 305,000 2040 370,000
2031 315,000 2041 370,000
2032 330,000 2042 370,000
2033 345,000 2043 370,000

The Bonds shall be subject to optional redemption prior to maturity as set forth therein. The
Bonds shall be twenty (20) in number, with one certificate being issued for each year of
maturity and shall be numbered SCH-1 to SCH-20 inclusive. The Bonds are entitled to the
benefits of the New Jersey School Bond Reserve Act, 1980 N.J. Laws c. 72, as amended
and supplemented.

SECTION 2. The Bonds will be issued in fully registered book-entry only form, without
certificates. One certificate shall be issued for the aggregate principal amount of Bonds
maturing in each year. Both principal of and interest on the Bonds will be payable in lawful
money of the United States of America. Each certificate will be registered in the name of
and held by Cede & Co., as nominee of The Depository Trust Company, New York, New
York (“DTC”), which will act as securities depository for the Bonds (the "Securities
Depository"). The certificates will be on deposit with DTC. DTC will be responsible for
maintaining a book-entry system for recording the interests of its participants or the transfers
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of the interests among its participants. The participants will be responsible for maintaining
records regarding the beneficial ownership interests in the Bonds on behalf of individual
purchasers of such beneficial interests. Individual purchases of the beneficial interests in
the Bonds may be made in the principal amount of $1,000 each or any integral multiple
thereof with a minimum purchase of $5,000 required, through book entries made on the
books and the records of DTC and its participants.

Individual purchasers of the Bonds will not receive certificates representing
their beneficial ownership interest in the Bonds, but each book-entry Bond owner will receive
a credit balance on the books of its nominee, and this credit balance will be confirmed by an
initial transaction statement stating the details of the Bonds purchased.

The Bonds will be dated their date of delivery and will bear interest from such
date, which interest shall be payable, commencing August 15, 2024 and semiannually
thereafter on the fifteenth day of February and August in each year until maturity or prior
redemption, at a rate or rates per annum, expressed in a multiple of one-eighth (1/8) or one-
twentieth (1/20) of one per centum (1%), as proposed by the successful bidder in
accordance with the Notice of Sale authorized and defined herein. The principal of and
interest on the Bonds will be paid to the Securities Depository by the Board on the respective
maturity dates and due dates and will be credited on the respective maturity dates and due
dates to the participants of DTC as of each next preceding February 1 and August 1 (the
"Record Dates" for the Bonds). The Bonds shall be executed by the manual or facsimile
signature of the Board President under the official seal (or facsimile thereof) affixed,
imprinted, engraved or reproduced thereon and attested by the manual signature of the
Business Administrator/Board Secretary. The following matters are hereby determined with
respect to the Bonds:

Date of Bonds: Date of Delivery

Principal Payment Dates: August 15, 2024 and each August 15
thereafter until maturity or prior
redemption

Interest Payment Dates: Semiannually on each August 15 and

August 15 of each year beginning
August 15, 2024 until maturity or
prior redemption

Place of Payment: Cede & Co., New York, New York

SECTION 3. The Bonds shall be substantially in the form set forth in Exhibit
A attached hereto, with such additions, deletions and omissions as may be necessary for
the Board to market the Bonds in accordance with the requirements of DTC.

SECTION 4. The Notice of Sale (the “Notice of Sale”) and the Official Form
of Proposal for Bonds shall be substantially in the form set forth in Exhibit B with such
additions, deletions and omissions as may be necessary for the Board to market the Bonds
in accordance with the requirements of DTC.
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SECTION 5. The Bonds shall be sold upon receipt of electronic bids on
November 15, 2023 at 11:00 a.m. by the Business Administrator/Board Secretary of the
Board on i-Deal’s Bidcomp®/PARITY® electronic competitive bidding system (‘PARITY") in
accordance with the Notice of Sale authorized herein. The use of the services provided by
PARITY and the fees associated therewith are hereby approved. The Business
Administrator/Board Secretary or Wilentz, Goldman & Spitzer, P.A., Bond Counsel (“Bond
Counsel”) is hereby authorized and directed to arrange for the publication of the Notice of
Sale, such publication to be not less than seven (7) days prior to the date of sale, in summary
form in The Bond Buyer, a nationally recognized local government bond marketing
publication devoted to financial news and municipal bonds, and the full text of such Notice
of Sale in The Record. The Board hereby delegates to and designates the Business
Administrator/Board Secretary as the officer authorized to sell and to award the Bonds in
accordance with the Notice of Sale authorized herein, and the Business Administrator/Board
Secretary shall report in writing the results of the sale to this Board as required by law.
Furthermore, the Board hereby delegates to the Business Administrator/Board
Secretary the authority to postpone and reschedule the sale of the Bonds, upon
consultation with Bond Counsel, without readvertisement in accordance with the
Notice of Sale authorized herein and to adjust the maturity schedule of the Bonds up
to twenty-four (24) hours prior to the date of sale indicated herein and/or within
twenty-four (24) hours after the award, which adjustment shall not exceed ten percent
(10%) of the principal amount of any maturity or in the aggregate, the overall issue.

The Board President, the Business Administrator/Board Secretary, Bond Counsel,
the Municipal Advisor, Phoenix Advisors, LLC (the “Municipal Advisor”), the Board Auditor
and the Board Aftorney, are each hereby further authorized and directed to do and
accomplish all matters and things necessary or desirable to effectuate the offering and sale
of the Bonds.

SECTION 6. The Bonds shall have affixed thereto a copy of the written
opinion with respect to the Bonds that is to be rendered by Bond Counsel to the Board.

SECTION 7. The Official Statement to be distributed in preliminary form on
or about November 8, 2023 (the “Preliminary Official Statement”), prepared in connection
with the offering and sale of the Bonds, is hereby "deemed final" for the purposes of Rule
15¢2-12, as amended and supplemented (the “Rule”) promulgated by the Securities and
Exchange Commission pursuant to the provisions of the Securities and Exchange Act of
1934, as amended and supplemented, with the exception of certain information permitted
to be omitted thereby and is hereby approved and authorized for the information of
purchasers of the Bonds, with such changes and corrections not inconsistent with the
substance thereof, including those required to reflect the effect of the sale of the Bonds, as
are deemed necessary and advisable by the Business Administrator/Board Secretary in
consultation with Bond Counsel.

SECTION 8. Bond Counsel is hereby authorized and directed to arrange for
the printing of the Preliminary Official Statement and the Official Statement. Bond Counsel
is hereby authorized and directed to arrange for the distribution of the Preliminary Official
Statement on behalf of the Board to those financial institutions that customarily submit bids
for such Bonds. The Board President or the Business Administrator/Board Secretary is
hereby authorized and directed to deliver the Official Statement to the purchaser of the
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Bonds for its use in connection with the sale, resale and distribution of the Bonds, where
and if applicable. Bond Counsel is hereby authorized and directed to prepare the
Preliminary Official Statement and the Official Statement as necessary in connection with
the issuance of the Bonds, and the Board President or the Business Administrator/Board
Secretary is hereby authorized and directed to execute the Official Statement and any
certificates necessary in connection with the distribution of the Official Statement. Bond
Counsel is hereby further authorized and directed to arrange for the printing of the Bonds.

SECTION 9. The Board hereby covenants that it will comply with any
conditions subsequent imposed by the Internal Revenue Code of 1986, as amended
(the "Code"), in order to preserve the exemption from taxation of interest on the Bonds,
including, if necessary, the requirement to rebate all net investment earnings on the gross
proceeds above the yield on the Bonds.

SECTION 10. The Business Administrator/Board Secretary, Bond Counsel,
the Municipal Advisor and the Board Attorney are hereby authorized and directed to make
representations and warranties, to enter into agreements and to make all arrangements with
DTC, as may be necessary in order to provide that the Bonds will be eligible for deposit with
DTC and to satisfy any obligation undertaken in connection therewith.

SECTION 11. The Board reasonably expects to reimburse itself from the
proceeds of the Bonds for certain costs of the school project paid prior to the issuance of
the Bonds. No funds from sources other than the Bonds have been or are reasonably
expected to be reserved, allocated on a long-term basis or have otherwise been set aside
by the Board, or any member of the same "Controlled Group” as the Board, within the
meaning of Treasury Regulation Section 1.150-1(e), pursuant to their budget or financial
policies with respect to any expenditures to be reimbursed. This Section 11 is intended to
be and hereby is a declaration of the Board's official intent to reimburse any expenditures
toward certain costs of the school project, as described above, to be incurred and paid prior
to the issuance of the Bonds in accordance with Treasury Regulation Section 1.150-2, and
no further action (or inaction) will be an abusive arbitrage device in accordance with
Treasury Regulation Section 1.148-10 to avoid, in whole or in part, arbitrage yield restrictions
or arbitrage rebate requirements under Section 148 of the Code. The proceeds of the Bonds
used to reimburse the Board for any expenditures toward certain costs of the school project
to be financed by the Bonds will not be used directly or indirectly (i) to "refund" an issue of
governmental obligations within the meaning of Treasury Regulation Section 1.150-1(d), (ii)
to create or increase the balance in "replacement proceeds", within the meaning of Treasury
Regulation Section 1.148-1 of the Bonds, or any other Bond issue, with respect to any
obligation of the Board or to replace funds or (iii) to reimburse the Board for any expenditure
or payment that was originally paid with the proceeds of any obligation of the Board (other
than borrowing by the Board from one of its own funds or the funds of a member of the same
"Controlled Group" within the meaning of Treasury Regulation Section 1.150-1(e)). The
Bonds used to reimburse the Board for any expenditures toward certain costs of the school
project, as described above, will be issued in an amount not to exceed $6,489,000. The
costs to be reimbursed with the proceeds of the Bonds will be "capital expenditures” in
accordance with the meaning of section 150 of the Code and Treasury Regulation Section
1.150-1. This section shall take effect immediately, but will be of no effect with regard to
expenditures for costs paid outside the permitted reimbursement period set forth in Treasury
Regulation Section 1.150-2(d)(2).
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SECTION 12. In the event that DTC may determine to discontinue providing
its service with respect to the Bonds or is removed by the Board and if no successor
securities depository is appointed, the Bonds which were previously issued in book-entry
only form shall be converted to registered Bonds (the "Registered Bonds") in denominations
of $1,000, or any integral multiple thereof with a minimum purchase of $5,000 required. The
beneficial owner under the book-entry system, upon registration of the Bonds held in the
beneficial owner's name, will become the registered owner of the Registered Bonds. The
Board shall be obligated to provide for the execution and delivery of the Registered Bonds
in certified form.

SECTION 13. The Board hereby covenants and agrees that it will comply
with and carry out all of the provisions of the Continuing Disclosure Certificate (the
“Certificate") which will set forth the obligation of the Board to file budgetary, financial and
operating data and notices of certain enumerated events deemed material in accordance
with the provisions of the Rule. The Business Administrator/Board Secretary is hereby
authorized and directed to execute and deliver the Certificate evidencing the Board's
undertaking with respect to the Rule. Notwithstanding the foregoing, failure of the Board to
comply with the Certificate shall not be considered a default on the Bonds; however, any
Bondholder may take such actions as may be necessary and appropriate, including seeking
mandamus or specific performance to cause the Board to comply with its obligations
hereunder.

SECTION 14. The Board President and the Business Administrator/Board
Secretary are each hereby authorized and directed to determine all matters in connection
with the issuance of the Bonds by the Board not determined by this or a subsequent
resolution, all in consultation with Bond Counsel and the manual or facsimile signature of
the Board President or the Business Administrator/Board Secretary upon any documents
shall be conclusive as to all such determinations. The Board President and the Business
Administrator/Board Secretary and any other Board representative, including but not
limited to, Bond Counsel and the Board Attorney, are each hereby authorized and directed
to take such actions or refrain from such actions as are necessary to consummate the
transaction contemplated by the issuance of the Bonds by the Board and any and all such
actions or inactions heretofore taken by the Board President and the Business
Administrator/Board Secretary and any other Board representative, including, but not
limited to Bond Counsel and the Board Attorney, are hereby ratified and confirmed.
Wherever herein the Board President is authorized and directed to act or execute and
deliver documents, including the Bonds, the Board Vice President is hereby authorized
and directed to do same in the Board President’s place.

SECTION 15. After a process seeking proposals, the Business
Administrator/Board Secretary, in consultation with the Municipal Advisor is hereby
authorized to appoint an investment agent to invest the proceeds of the Bonds and
provide arbitrage/rebate services.

SECTION 16. The Bonds will be designated as “qualified tax-exempt
obligations” for purposes of section 265(b)(3)(B)(ii) of the Code.
SECTION 17. This resolution shall take effect immediately.

)
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EXHIBIT A

Payment of this obligation is secured under the provisions of the "New Jersey School
Bond Reserve Act"” in accordance with which an amount equal to 1% of the aggregate
outstanding bonded indebtedness (but not to exceed the moneys available in the
fund), of New Jersey counties, municipalities and school districts for school
purposes as of September 15 of each year, is held within the State Fund for the
Support of Free Public Schools as a school bond reserve pledged by law to secure
payments of principal and interest due on such bonds in the event of the inability of
the issuer to make payment.

REGISTERED PRINCIPAL SUM
NUMBER SCH- $

UNITED STATES OF AMERICA
STATE OF NEW JERSEY
THE BOARD OF EDUCATION OF THE
BOROUGH OF CLOSTER
IN THE COUNTY OF BERGEN, NEW JERSEY
SCHOOL BOND, SERIES 2023

RATE OF
DATE OF MATURITY INTEREST
ORIGINAL ISSUE DATE PER ANNUM CUSIP NUMBER
November 30, 2023 August 15, % 189090__

THE BOARD OF EDUCATION OF THE BOROUGH OF CLOSTER IN THE
COUNTY OF BERGEN, NEW JERSEY (the "Board" when referring to the governing body
and the "School District" when referring to the territorial boundaries governed by the Board)
hereby acknowledges itself to be indebted and for value received promises to pay to CEDE
& CO., as nominee of The Depository Trust Company, New York, New York ("DTC"), which
will act as securities depository (the "Securities Depository"), on the MATURITY DATE
specified above, the PRINCIPAL SUM specified above, and to pay interest on such sum
from the DATE OF ORIGINAL ISSUE of this Bond until it matures, at the RATE OF
INTEREST PER ANNUM specified above semiannually on the fifteenth day of February and
August in each year until maturity or prior redemption, commencing on August 15, 2024.
Principal of and interest on this Bond will be paid to the Securities Depository by the Board
and will be credited to the participants of DTC, as listed on the records of DTC, as of each
February 1 and August 1 next preceding the date of such payments (the "Record Dates" for
such payments).

This Bond is not transferable as to principal or interest except to an authorized
nominee of DTC. DTC shall be responsible for maintaining the book-entry system for
recording the interests of its participants or the transfers of the interests among its
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participants. The participants are responsible for maintaining records regarding the
beneficial ownership interests in the Bonds on behalf of individual purchasers.

The Bonds of this issue maturing prior to August 15, 2031 are not subject to
redemption prior to their stated maturities. The Bonds of this issue maturing on or after
August 15, 2031 are subject to redemption at the option of the Board in whole or in part on
any date on or after August 15, 2030 upon notice as required herein, at one hundred percent
(100%) of the principal amount to be redeemed (the "Redemption Price"), together with
interest accrued to the date of redemption.

This Bond is one of an authorized issue of Bonds and is issued pursuant to:
(i) N.J.S.A. 18A:24-1 et seq., as amended and supplemented; (ii) a proposal adopted by the
Board on May 24, 2023 and approved by the affirmative vote of a majority of the legal voters
present and voting at a special School District election held on September 26, 2023; and (iii)
a resolution adopted by the Board on October 11, 2023, which sets forth the terms of the
offering and sale of the Bonds (the "Authorization Proceedings"). The full faith and credit of
the School District are hereby irrevocably pledged for the punctual payment of the principal
of and the interest on this Bond according to its terms.

It is hereby certified and recited that all conditions, acts and things required by
the Constitution or the statutes of the State of New Jersey to exist, to have happened or to
have been performed precedent to or in the issuance of this Bond exist, have happened and
have been performed and that the issue of Bonds of which this is one, together with all other
indebtedness of the School District, is within every debt and other limit prescribed by such
Constitution or statutes.

A-2
#14054567.1 174757.001



IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF THE
BOROUGH OF CLOSTER IN THE COUNTY OF BERGEN, NEW JERSEY has caused this
Bond to be executed in its name by the manual or facsimile signature of its President, its
corporate seal to be hereunto imprinted or affixed, this Bond and the seal to be attested by
the manual signature of its Business Administrator/Board Secretary, and this Bond to be
dated the DATE OF ORIGINAL ISSUE as specified above.

THE BOARD OF EDUCATION OF THE
BOROUGH OF CLOSTER IN THE
COUNTY OF BERGEN, NEW JERSEY

(SEAL)
By: [FORM, DO NOT SIGN]
MELODY FINKELSTEIN,
President
ATTEST:
By: [FORM, DO NOT SIGN]

FLORO M. VILLANUEVA, JR.,
Business Administrator/Board Secretary
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ISSUER:

PAR AMOUNT:

SECURITY:

TAX EXEMPT:
RATINGS:

INSURANCE:

TYPE OF SALE:
AUCTION AGENT:

BID/AWARD DATE:

DATED DATE:
DELIVERY DATE:
INTEREST
PAYMENT DATES:
BID:

BID SECURITY:

BASIS OF AWARD:

OFFERING STATEMENT:
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EXHIBIT B

NOTICE OF SALE

$6,489,000 SCHOOL BONDS, SERIES 2023
OF THE BOARD OF EDUCATION OF THE

BOROUGH OF CLOSTER

IN THE COUNTY OF BERGEN, NEW JERSEY

Book-Entry Only Bonds
Bank-Qualified
Callable

SUMMARY

The Board of Education of the Borough of Closter in the County of
Bergen, New Jersey (the “Board")

$6,489,000

General Obligations of the Board; the New Jersey School Bond Reserve
Act, N.J.S.A. 18A:56-17 et seq.

Yes
S&P Global Ratings — expected

The Winning Bidder of the Bonds may, at its sole option and expense,
purchase a policy of municipal bond insurance.

Electronic bids via the Parity Electronic Bid Submission System (“PARITY”)
PARITY

November 15, 2023 until 11:00 a.m. Eastern Standard Time. Award by
2:00 p.m.

Date of Delivery

On or about November 30, 2023

Semiannually on each February 15 and August 15 of each year
beginning August 15, 2024 until maturity or prior redemption

Minimum - $6,489,000 (Par); Maximum - $6,490,000

Good Faith Check in the form of a certified, cashier's or treasurer’s

check or a wire transfer in the amount of $129,780 received by the
Board no later than 11:00 a.m. on November 15, 2023

Net Interest Cost - Ascending Coupons Required in multiples of 1/8 or
1/20 of 1%

Preliminary Official Statement available at www.MuniHub.com
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NOTICE

NOTICE IS HEREBY GIVEN that bids will be received by The Board of Education of the
Borough of Closter in the County of Bergen, New Jersey (the “Board”) for the purchase of the
Board's $6,489,000 aggregate principal amount of School Bonds, Series 2023 (the “Bonds”). All
Bids (as defined below) must be submitted in their entirety on i-Deal’s PARITY website
(“PARITY”) prior to 11:00 a.m., Eastern Standard Time on November 15, 2023. To bid via
PARITY, Bidders (as defined below) must have submitted a good faith check in the form of
a certified, cashier’s or treasurer’s check or a wire transfer payable to the Board in the
amount of $129,780 no later than 11:00 a.m. on November 15, 2023 (see Bidding Details
below).

Preliminary and Final Official Statement

The Board's Preliminary Official Statement dated on or about November 8, 2023 (the
“POS"), is available for viewing in electronic format on www.MuniHub.com. In addition, broker
dealers registered with the National Association of Securities Dealers (the “NASD”) and dealer
banks with The Depository Trust Company, New York, New York, (“DTC") clearing arrangements
may either: (a) print out a copy of the POS on their own printer, or (b) at any time prior to
November 15, 2023, elect to receive a photocopy of the POS in the mail by requesting it on
PARITY or by calling the Board's Bond Counsel, Wilentz, Goldman & Spitzer, P.A. (“Bond
Counsel”), 90 Woodbridge Center Drive, Woodbridge, New Jersey 07095. Calls should be
directed to Charles Anthony Solimine, Esq. at (732) 855-6430. All Bidders must review the POS
and certify that they have done so prior to participating in the bidding.

The POS is deemed by the Board to be final as of its date, for purposes of Rule 15¢2-12
(the "Rule") promulgated by the Securities and Exchange Commission pursuant to the Securities
Exchange Act of 1934, as amended and supplemented, except for the omission of information
concerning the offering price(s), interest rate(s), selling compensation, aggregate principal
amount of the Bonds and any other terms or provisions to be determined from the successful
Bid(s) or depending on such matters, and the identity of the underwriter(s). The POS is, however,
subject to such further revisions, amendments and completion in a Final Official Statement (the
“Final Official Statement”) as may be necessary.

The Board at its expense, will make available to the Winning Bidder a reasonable number
of Final Official Statements, within seven (7) business days following the date of acceptance of
the Bid.

Types of Bids Allowed

Subject to the Bid requirements described below, Bids for the Bonds must be submitted
on an “All-or-None” (“AON") basis for the entire amount of bonds offered for sale. First, a Bidder
must submit a conforming Bid for the entire issue, and if such Bid is accepted by the Board, the
Bidder will be required to purchase the entire issue in accordance with such Bid.

Insurance

If the Bonds qualify for the issuance of any policy of municipal bond insurance, the Bidder of
the Bonds may, at its sole option and expense, purchase such insurance. The insurance premium,
if any, will be paid by the Bidder. Any failure of the Bonds to be so insured shall not in any way
relieve the Winning Bidder of its contractual obligations arising from the acceptance of its proposal
for the purchase of the Bonds.
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Interest Payment Dates; Description of the Bonds

The Bonds will be dated their date of delivery and will bear interest from such date payable
semiannually on each February 15 and August 15, commencing on August 15, 2024 (the “Interest
Payment Date”), in each year until maturity or prior redemption, by payment of money to DTC or its
authorized nominee. DTC will credit payments of principal of and interest on the Bonds to the
Participants of DTC as listed on the records of DTC as of each February 1 and August 1 preceding
an Interest Payment Date for the Bonds (the "Record Dates").

Principal Amortization

The Bonds will consist of serial bonds maturing on August 15, commencing in 2024, as
indicated on the maturity schedule set forth below:

Principal Principal
Year Amount Year Amount
2024 $189,000 2034 $365,000
2025 240,000 2035 365,000
2026 255,000 2036 365,000
2027 265,000 2037 365,000
2028 275,000 2038 370,000
2029 290,000 2039 370,000
2030 305,000 2040 370,000
2031 315,000 2041 370,000
2032 330,000 2042 370,000
2033 345,000 2043 370,000

Book-Entry Only

The Bonds will be issued in book-entry form only, and each certificate will be registered in
the name of and held by Cede & Co., as nominee of the DTC, which will act as securities
depository for the Bonds. The Bonds will be issued in the form of one certificate for the aggregate
principal amount of the Bonds maturing in each year and will be payable as to both principal and
interest in lawful money of the United States of America. The certificates will be on deposit with DTC.
DTC will be responsible for maintaining a book-entry system for recording the interests of its
Participants or the transfers of the interests among its Participants. The Participants will be
responsible for maintaining records regarding the beneficial ownership interests in the Bonds on
behalf of the individual purchasers. The Winning Bidder will not receive certificates representing
its interests in the Bonds. Individual purchases will be in the principal amount of $1,000 or any
integral multiple thereof, with a minimum purchase of $5,000 required, through book entries made
on the books and records of DTC and its Participants. Payments of principal and interest will be
made by the paying agent to DTC for subsequent disbursement to Participants to then be remitted
to the Beneficial Owners of the Bonds.

The Bonds shall be entitled to the benefits of the New Jersey School Bond Reserve Act,
1980 Laws c.72, as amended and supplemented.
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Redemption Provisions

The Bonds of this issue maturing prior to August 15, 2031 are not subject to redemption
prior to their stated maturities. The Bonds of this issue maturing on or after August 15, 2031 are
subject to redemption at the option of the Board in whole or in part on any date on or after August
15, 2030 upon notice as required herein, at one hundred percent (100%) of the principal amount
to be redeemed (the "Redemption Price"), together with interest accrued to the date of
redemption.

Notice of Redemption ("Notice of Redemption") shall be given by mailing at least thirty
(30) days but not more than sixty (60) days before the date fixed for redemption by first class mail
in a sealed envelope with postage prepaid to the registered owners of such Bonds at their
respective addresses as they last appear on the registration books kept for that purpose by the
Board or a duly appointed Bond Registrar. So long as DTC (or any successor thereto) acts as
Securities Depository for the Bonds, Notice of Redemption shall be sent to such Securities
Depository and shall not be sent to the beneficial owners of the Bonds. Any failure of the
Securities Depository to advise any of its participants or any failure of any participant to notify any
beneficial owner of any Notice of Redemption shall not affect the validity of the redemption
proceedings. If the Board determines to redeem a portion of the Bonds prior to maturity, such
Bonds to be redeemed shall be selected by the Board; the Bonds to be redeemed having the
same maturity shall be selected by the Securities Depository in accordance with its regulations.

If Notice of Redemption has been given as provided herein, the Bonds or the portion
thereof called for redemption shall be due and payable on the date fixed for redemption at the
Redemption Price, together with accrued interest to the date fixed for redemption. Interest shall
cease to accrue on the Bonds after the date fixed for redemption.

Term Bond Option
Bidders may not elect to structure the issue to include term bonds.
Terms of PARITY

Each electronic bid must be submitted via PARITY. No bidder will see any other bidder’s
bid, nor will any bidder see the status of its bid relative to other bids (e.g., whether its bid is a
leading bid). To the extent any instructions or directions set forth on PARITY conflict with this
Notice of Sale, the terms of this Notice of Sale shall control. For further information about PARITY,
potential bidders may contact the Board's Municipal Advisor, Robbi S. Acampora of Phoenix
Advisors, LLC, at (609) 291-0130 or PARITY at (212) 849-5021. The Board may, but is not
obligated to, acknowledge its acceptance in writing of any bid submitted electronically via
PARITY. When a bid for the Bonds is submitted via PARITY, the bidder further agrees that: the
Board may regard the electronic transmission of the bid via PARITY (including information about
the purchase price of the Bonds, the interest rate or rates to be borne by the various maturities of
the Bonds, the initial public offering price of each maturity of the Bonds and any other information
included in such transmission) as the official “Bid for Bonds” executed by a duly authorized
signatory of the bidder. If the bid submitted electronically via PARITY is accepted by the Board,
the terms of the bid and this Notice of Sale and the information that is electronically transmitted
via PARITY shall form a contract, and the successful bidder shall be bound by the terms of such
contract.

PARITY is not an agent of the Board, and the Board shall have no liability whatsoever
based on any bidder's use of PARITY, including but not limited to any failure by PARITY to
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correctly or timely transmit information provided by the Board or information provided by the
bidder.

The Board may choose to discontinue use of electronic bidding via PARITY by issuing a
notification to such effect via Thomson News Service (“TM3"), or by other available means, no
later than 3:00 p.m., Eastern Standard Time, on the last business date prior to the bid date.

Once the bids are communicated electronically via PARITY to the Board, each bid will
constitute an official “Bid for Bonds” and shall be deemed to be an irrevocable offer to purchase
the Bonds on the terms provided in this Notice of Sale. For purposes of submitting all “Bids for
Bonds” electronically via PARITY, the time as maintained on PARITY shall constitute the official
time.

Each bidder shall be solely responsible to make necessary arrangements to access
PARITY for purposes of submitting its bid in a timely manner and in compliance with the
requirements of this Notice of Sale. Neither the Board nor PARITY shall have any duty or
obligation to provide or assure to any bidder, and neither the Board nor PARITY shall be
responsible for the proper operation of, or have any liability for any delays or interruptions of, or
any damages caused by, PARITY. The Board is using PARITY as a communication mechanism,
and not as the Board'’s agent, to conduct the electronic bidding for the Bonds. By using PARITY,
each bidder agrees to hold the Board harmless for any harm or damages caused to such bidder
in connection with its use of PARITY for bidding on the Bonds.

The Board may, in its sole discretion and prior to the electronic receipt of bids, clarify any
term hereof, including, without limitation, its decision to discontinue use of electronic bidding via
PARITY, by issuing a notification of the clarification via TM3, or any other available means, no
later than 11:00 a.m. (Eastern Standard Time) on the Bid Date.

Bidding Details

Bidders should be aware of the following bidding details associated with the sale of the
Bonds:

(1) BIDDERS MUST SUBMIT A GOOD FAITH CHECK IN THE FORM OF A
CERTIFIED, CASHIER’S OR TREASURER’S CHECK OR A WIRE TRANSFER
IN THE AMOUNT OF $129,780 PAYABLE TO THE BOARD NO LATER THAN
11:00 A.M. ON NOVEMBER 15, 2023. A CERTIFIED, CASHIER’S OR
TREASURER’S CHECK SHOULD BE SENT TO THE FOLLOWING ADDRESS:

Attn: Floro M. Villanueva, Jr.

Business Administrator/Board Secretary
The Board of Education of the

Borough of Closter

340 Homans Avenue

Closter, New Jersey 07624

BIDDERS SHOULD ALSO ENCLOSE A RETURN ENVELOPE FOR USE BY
THE BOARD.

(2) All Bids must be submitted via PARITY. No telephone, telefax, telegraph or
personal delivery Bids will be accepted.
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(3) All Bids for the Bonds must be submitted on an AON basis.

(4) Bidders may bid to purchase the Bonds from the Board with a premium not to
exceed $1,000. No Bid shall be considered that offers to pay an amount less than
the total principal amount of Bonds offered for sale or under which the total loan is
made at an interest cost higher than the lowest Net Interest Cost to the Board under
any legally acceptable Bid.

(5) Bidders must specify a rate of interest for each maturity of the Bonds which rate of
interest must be expressed in multiples of one-eighth (1/8) or one-twentieth (1/20)
of one percent (1%). If more than one rate of interest is named, no interest rate
named for any maturity may be less than the interest rate named for any prior maturity
and not more than one rate of interest may be named for the Bonds of the same
maturity. There is no limitation on the number of rates of interest that may be named.
The difference between the highest and lowest rates of interest named shall not
exceed three percent (3%).

(6) Bidders are only permitied to submit Bids for the Bonds during the bidding period.

(7) The Winning Bidder shall be obligated to furnish to the Board within forty-eight (48)
hours prior to the date of delivery of the Bonds a certificate satisfactory to Bond
Counsel to the Board, the form of which is attached hereto as Exhibit A, to the
effect that: (i) each maturity of the Bonds has been the subject of a bona fide initial
offering to the public (excluding bond houses, brokers or similar persons or
organizations acting in the capacity of underwriters or wholesalers) at the initial
public offering price set forth in such certificate; (i) ten percent (10%) or more in
par amount of the Bonds of each maturity were sold to the public (excluding bond
houses, brokers or similar persons or organizations acting in the capacity of
underwriters or wholesalers) at the initial public offering price for such maturity set
forth in such certificate; and (iii) at the time the Winning Bidder submitted its bid to
the Board, based upon then prevailing market conditions, the Winning Bidder had
no reason to believe that any maturity of the Bonds would be sold to the public
(excluding bond houses, brokers or similar persons or organizations acting in the
capacity of underwriters or wholesalers) at a price greater than the initial public
offering price for that maturity, or that the fair market of any maturity of the Bonds
would be in excess of the initial public offering price for that maturity. In the event
the Board receives fewer than three (3) bids for the Bonds, then the issue price of
the Bonds shall be established based on the first price at which at least 10% of
each maturity of the Bonds was sold to the Public (as defined below). The Winning
Bidder shall be required to deliver on the Delivery Date a certificate to such effect,
and provide to the Board, in writing, evidence satisfactory to Bond Counsel to the
Board of such sales prices for each maturity of the Bonds. In the event that the
Winning Bidder has not sold at least ten percent (10%) of each maturity of the
Bonds to the Public as of the Delivery Date (each, an “Unsold Maturity”), the
Winning Bidder shall (i) provide to the Board, in writing, on the Delivery Date, the
expected offering prices for each Unsold Maturity and a certificate regarding same
and (i) have a continuing obligation to provide to the Board, in writing, evidence
satisfactory to Bond Counsel to the Board of the first price at which at least 10%
of each Unsold Maturity is sold to the Public, contemporaneous with each such
sale, until at least ten percent (10%) of all such Unsold Maturities have been sold
to the Public. Public means any person (including an individual, trust, estate,
partnership, association, company, or corporation) other than an Underwriter (as
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defined herein) or a related party to the Underwriter. The term “related party”
generally means any two or more persons who have greater than 50 percent (50%)
common ownership, directly or indirectly. Underwriter means (i) any person that
agrees pursuant to a written contract with the Issuer (or with the lead underwriter
to form an underwriting syndicate) to participate in the initial sale of the Bonds to
the Public, and (ii) any person that agrees pursuant to a written contract directly or
indirectly with a person described in clause (i) of this paragraph to participate in
the initial sale of the Bonds to the Public (including a member of a selling group or
a party to a retail distribution agreement participating in the initial sale of the Bonds
to the Public. Such certificate shall state that it is made to the best knowledge,
information and belief of the Winning Bidder.

(8) Additionally, the Winning Bidder shall be obligated to furnish to the Board within
forty-eight (48) hours of the Bid Date the public offering prices and reoffering yields
for each maturity of each series of Bonds.

Definitions

“Bid” any confirmed purchase offer received by PARITY on or before the bid
submission deadline.

“Bidder” any firm registered and approved for participation in the sale.

“Net Interest Cost”  computed by adding to the total principal amount of bonds bid for, the total
interest cost to maturity in accordance with such bid and by deduction
therefrom of the amount of premium, if any. The Net Interest Cost serves
as the basis for awarding the Bonds to winning Bidders.

“Winning Bid” any purchase offer made by a Bidder and received by PARITY which, at
the end of the bidding time period, results in the lowest NIC which is
acceptable to the Board.

Bid Procedure and Basis of Award

Subject to the right reserved by the Board to reject any or all Bids, the Bonds will be sold
to the Bidder whose Bid produces the lowest NIC for the Board and otherwise complies with this
Notice of Sale.

Bids must remain valid until at least 2:00 p.m., prevailing time, on the date of the sale, and
if accepted by the Board, prior to such time, shall be irrevocable except as otherwise provided in
this Notice of Sale. Upon selection of the winning Bidder, the Board will execute an award
certificate to award the Bonds and will promptly communicate with the winning Bidder by
telephone, e-mail or fax.

Bid Security and Method of Payment for the Bonds

A Good Faith Deposit (“Deposit”) in the form of a certified or cashier’s or treasurer’s
check or a wire transfer in the amount of $129,780, payable to the order of the Board, is
required for each bid to be considered. Wire instructions may be obtained by contacting
Robbi S. Acampora, of Phoenix Advisors, LLC, Municipal Advisor at (609) 291-0130 or
racampora@muniadvisors.com and such wire must be received and confirmed by the
Board prior to 11:00 a.m. on November 15, 2023. If a check is used, it must be a certified,
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cashier’s or treasurer’s check and must be provided to the Board no later than 11:00 a.m.
on November 15, 2023. Each bidder accepts responsibility for delivering such deposit on
time and the Board is not responsible for any deposit that is not received on time. No
interest on the Deposit will accrue to the Winning Bidder. The Deposit will be applied to
the purchase price of the Bonds. In the event the Winning Bidder fails to honor its
accepted bid, the Deposit will be retained by the Board. Award of the Bonds to the
successful Bidder or rejection of all Bids is expected to be made within two hours after
opening of the bids, but such successful Bidder may not withdraw its proposal until after
2:00 p.m. of the day for receipt of such Bids and then only if such award has not been
made prior to the withdrawal. The balance of the purchase price shall be paid in federal
funds by wire transfer to the Board on or about November 30, 2023.

Right to Reject Bids; Waive Irregularities

The Board reserves the right to reject any and all Bids and to the extent permitted by law
to waive any irregularity or informality in any Bid.

Delivery of the Bonds

The Bonds will be delivered on or about November 30, 2023 (UNLESS A NOTICE OF A
CHANGE IN THE DELIVERY DATE IS PUBLISHED ON PARITY NOT LATER THAN 2 HOURS
PRIOR TO ANY ANNOUNCED DATE FOR RECEIPT OF BIDS) in Jersey City, New Jersey at
DTC against payment of the purchase price therefor (less the amount of the good faith deposit).
PAYMENT FOR THE BONDS AT THE TIME OF ORIGINAL ISSUANCE AND DELIVERY SHALL
BE BY WIRE TRANSFER OF IMMEDIATELY AVAILABLE FUNDS.

There will also be furnished the usual closing documents, including (1) a certificate, in form
and tenor satisfactory to Bond Counsel and dated as of the date of such delivery of the Bonds, to the
effect that there is no litigation pending or (to the knowledge of the signer or signers thereof)
threatened affecting the validity of the Bonds, (2) certificates in form satisfactory to Bond Counsel
evidencing the proper execution and delivery of the Bonds, the receipt of payment therefor and
compliance with the requirements of the Code (as defined below) necessary to preserve tax
exemption, (3) a certificate signed by the Board relating to the Official Statement, and (4) a
Continuing Disclosure Certificate evidencing compliance with the Rule (as defined herein) and the
undertaking of the Board with respect thereto.

CUSIP Identification Numbers

CUSIP Identification Numbers will be applied for with respect to the Bonds. The Municipal
Advisor shall be responsible for making the application for the assignment of CUSIP Identification
Numbers and the CUSIP Service Bureau charge for the assignment of the numbers shall be the
responsibility of and shall be paid for by the Winning Bidder of the Bonds. The Board will assume
no obligation for the assignment or printing of such numbers on the bond certificates or for the
correctness of such numbers, and neither the failure to print such numbers on any bond certificate
nor any error with respect thereto shall constitute cause for a failure or refusal by the Winning
Bidder thereof to accept delivery of and make payment for the Bonds.
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Legal Opinion

The approving opinion of Bond Counsel relating to the Bonds will be furnished without
cost to the Winning Bidder, in substantially the form set forth in the Official Statement distributed in
preliminary form in connection with the sale of the Bonds. Such opinion will state that the Bonds are
valid and legally binding obligations of the Board, that all the taxable property therein will be subject
to the levy of ad valorem taxes to pay the Bonds and the interest thereon without limitation as to rate
or amount and that interest on the Bonds is not includable as gross income under current law if the
Board complies with all conditions subsequent contained in the Internal Revenue Code of 1986, as
amended (the "Code") and that interest on the Bonds and any gain on the sale thereof is not
includable as gross income under the existing New Jersey Gross Income Tax Act.

Postponement

The Board reserves the right to postpone, from time to time, the date and time established
for receipt of Bids. ANY SUCH POSTPONEMENT WILL BE PUBLISHED OR POSTED BEFORE
11:00 A.M. ON THE DAY OF THE SALE. If any date fixed for the receipt of Bids and the sale of
the Bonds is postponed, an alternative sale date will be announced via TM3 at least forty-eight
(48) hours prior to such alternative sale date. On any such alternative sale date, any Bidder may
submit a Bid for the purchase of the Bonds in conformity in all respects with the provisions of this
Notice of Sale, except for the date of sale and except for the changes announced on
www.MuniHub.com at the time the sale date and time are announced.

Adjustments

The Board further reserves the right to adjust the maturity schedule of the Bonds up to
twenty-four (24) hours prior to the date of sale indicated herein and/or within twenty-four (24) hours
after the award, which adjustment shall not exceed ten percent (10%) of the principal amount of any
maturity or in the aggregate of the overall issue. ANY SUCH ADJUSTMENT PRIOR TO THE
SALE WILL BE PUBLISHED ON WWW.MUNIHUB.COM.

Termination

The Winning Bidder at its option may refuse to accept delivery and pay the purchase price
of the Bonds if prior to their delivery any change in any income tax law of the United States of
America, shall provide that the interest thereon is includable or shall be includable in gross income
at a future date for Federal income tax purposes. In such case, the deposit made by such Winning
Bidder shall be returned and such bidder will be relieved of its contractual obligations arising from
the acceptance of its Winning Bid.
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Additional Information

For further information relating to the Bonds, reference is made to the POS prepared for
and authorized by the Board. This Notice of Sale and the POS may be viewed on
www.MuniHub.com. However, the Board makes no assurance or representation with respect to
the form of this Notice of Sale and the POS on www.MuniHub.com, and no investment decision
should be made in reliance thereon. Printed copies of the POS and this Notice of Sale may be
obtained from Bond Counsel at the address and phone number stated above. Additional
information relating to the Board can be obtained by contacting Floro M. Villanueva, Jr., Business
Administrator/Board Secretary, The Board of Education of the Borough of Closter, 340 Homans
Avenue, Closter, New Jersey 07624, (201) 768-3001, ext. 41112.

Is! Floro M. Villanueva, Jr.

Floro M. Villanueva, Jr.,

Business Administrator/Board Secretary
The Board of Education of the Borough of
Closter in the County of Bergen, New
Jersey

Dated: November 8, 2023
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EXHIBIT A to the School Bonds Notice of Sale

Form of Issue Price Certificate for the Bonds

, 2023

The Board of Education of the
Borough of Closter

340 Homans Avenue

Closter, New Jersey 07624

Wilentz, Goldman & Spitzer, P.A.
90 Woodbridge Center Drive
Woodbridge, New Jersey 07095

Re: The Board of Education of the Borough of Closter
in the County of Bergen, New Jersey
$6,489,000 School Bonds, Series 2023 (the “Bonds”)

Ladies and Gentlemen:

The undersigned, as a representative of , the Underwriter (the
“Underwriter”) of the $6,489,000 aggregate principal amount of School Bonds, Series 2023 (the
“Bonds”) sold on November 15, 2023 (the “Sale Date”), dated and issued on the date hereof, of
The Board of Education of the Borough of Closter in the County of Bergen, New Jersey (the
“Issuer” or the “Board”), hereby certifies as follows:

1. [Alternate 1 - Bids Received From at Least 3 Underwriters and Release of 10% Rule.]

(a) As of the Sale Date, the reasonably expected initial offering prices of the Bonds to the
Public by the undersigned are the prices listed in Exhibit 1 (the “Expected Offering Prices”). The
Expected Offering Prices are the prices for the Maturities of the Bonds used by the undersigned
in formulating its bid to purchase the Bonds.

(b) The undersigned was not given the opportunity to review other bids prior to submitting
its bid.

(c) The bid submitted by the undersigned constituted a firm offer to purchase the Bonds.

(d) Based on the Expected Offering Prices, the aggregate offering prices of the Bonds to

the Public is $ (face amount of $ , plus original issue premium of
$ )]
[1. [Alternate 2 - Competitive Sale Requirements not satisfied - Actual sale of at least

10% of Bonds by closing] As of the date of this certificate, for each Maturity of the Bonds, the
first price at which at least 10% of such Maturity of the Bonds was sold to the Public are the
respective prices listed in Exhibit 1 (collectively, the “Offering Prices”). Based on the Offering

Prices, the aggregate Offering Prices of the Bonds to the Public is $ (face amount of
, plus original issue premium of $ ).]
B-11
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[1. [Alternate 3 - Hold-the-Price language] As of the Sale Date, the Underwriter offered the
Bonds to the Public for purchase at the respective Offering Prices listed in Exhibit 1. The
Underwriter agrees that (i) for each Maturity of Bonds it will neither offer nor sell any of the Bonds
of such Maturity to any person at a price that is higher than the Offering Price listed in Exhibit 1
for such Maturity during the Holding Period for such Maturity (the “Hold-The-Offering-Price Rule”)
and (i) any selling group agreement shall contain the agreement of each dealer who is a member
of the selling group, and any retail distribution agreement shall contain the agreement of each
broker-dealer who is a party to the retail distribution agreement, to comply with the Hold-The-
Offering-Price Rule. Pursuant to such agreement, no Underwriter has offered or sold any Maturity
of Bonds at a price that is higher than the respective Offering Price for that Maturity of the Bonds
for the Holding Period.]

2. The Yield on the Bonds is not less than %.

3. Defined Terms. In addition to the terms defined above, the following terms used herein
shall have the meanings therefor set forth below:

[(@)  “Holding Period” means for each Maturity of the Bonds, the period starting on the
Sale Date and ending on the earlier of (i) the close of the fifth business day after the Sale Date,
or (ii) the date on which the Underwriter has sold at least ten percent (10%) of such Maturity of
the Bonds to the Public at prices that are no higher than the Offering Price for such Maturity.]

(b) “Maturity” means Bonds with the same credit and payment terms. Bonds with
different maturity dates, or Bonds with the same maturity date but different stated interest rates,
are treated as separate Maturities.

(c) “Public” means any person (including an individual, trust, estate, partnership,
association, company, or corporation) other than an Underwriter or a related party to an
Underwriter. The term “related party” for purposes of this certificate generally means any two or
more persons who have greater than fifty percent (50%) common ownership, directly or indirectly.

(d) “Sale Date” means the first day on which there is a binding contract in writing for
the sale of a Maturity of Bonds. The Sale Date of the Bonds is November 15, 2023.

(e) “Underwriter” means (i) any person that agrees pursuant to a written contract with
the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the
initial sale of the Bonds to the Public, and (ii) any person that agrees pursuant to a written contract
directly or indirectly with a person described in clause (i) of this paragraph to participate in the
initial sale of the Bonds to the Public (including a member of a selling group or a party to a retail
distribution agreement participating in the initial sale of the Bonds to the Public).

) “Yield” means the discount rate which, when used in computing the present value
of the expected issue payments (principal and interest components, qualified guarantee
payments, and the retirement price) to be paid on the Bonds, produces an amount equal to the
issue price of the Bonds as of the date hereof.
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The representations set forth in this certificate are limited to factual matters only. Nothing
in this certificate represents the undersigned’s interpretation of any laws, including specifically
Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury
Regulations thereunder. The undersigned understands that the foregoing information will be
relied upon by the Issuer with respect to compliance with the federal income tax rules affecting
the Bonds, and by bond counsel in connection with rendering its opinion that the interest on the
Bonds is excluded from gross income for federal income tax purposes, the preparation of the
Internal Revenue Service Form 8038-G, and other federal income tax advice that it may give to
the Issuer from time to time relating to the Bonds.

Very truly yours,

By:

Name:

Title:
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NJ DEPARTMENT OF EDUCATION
SCcHoOoL FACILITIES

Min. Required amount for FY

Anticipated Budget amount for FY

Prepared by:

District School Business Administrator

Print

Sign

Max. Maintenance Reserve Amount (4% of column D)
Current District Maintenance Reserve Amount

ook - VivANME: T

—

S

Form M-1
Annual Maintenance
Budget Amount Worksheet
Per N.J.A.C. 6A:26-20.8
County [ BERGEN Current Area Cost Allowance per SF | $ 143.00
District Name [ CLOSTER PUBLIC SCHOOLS District contact name  |Floro M. Villanueva Jr. |
District Number [ 03-0930 District contact phone [201-768-3001 ext. 41112 _l
Filing Date | 10/11/2023 District contact e-mail [,\. illanuevafidnvnet.org |
A B C D E F G
. _, | Min. Annual
- T AP':::I- iﬂCY?rs ) Target Anticipated
A pocng stuar T LUt | pxpenditure | Budget for FY
Scheol Facility Name I‘JS::::::r Building Area| Replacement Year's Budgeted | oo g
(GSPH) Value Expenditures
(See Detailed Sheet) 24-25 24-25
-
HILLSIDE ELEMENTARY SCHOOL 050 61,650 $ 8815950 | $ 1,928,634 | $ 17,632 | § 182,000
TENAKILL MIDDLE SCHOOL 060 80,655 11,533,665 1,876,048 23,067 182,000
District Total

3 813,985

$ 200,300

_Df1\[702%



Detailed Actual Expenditures by Year by Building Worksheet
District Name |CLOSTER PUBLIC SCHOOLS] 03-0930
A B C N o P Q R S T U v w X Total

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Budgeted 10 Year(s)+

Expenditures | Expenditures | Expenditures | Expenditures | Expenditures | Expenditures | Expenditures | Expenditures | Expenditures | Expenditures Amount Budgeted
School| Gross Building Area
Number (GSF) FY 13-14 FY 14-15 FY 1516 FY 16-17 FY 17-18 FY 18-19 FY 19-20 FY 20-21 FY 21-22 FY 22-23 FY 23-24 Total
Years: 1 2 3 4 5 6 7 8 9 10 n/a

HILLSIDE ELEMENTARY SCHOOL 050 61.650 $ 199473 | § 148,035 | $§ 220279 | $ 195121 | § 154497 | $ 178414 | § 160,192 | $ 164,093 | $ 190,816 | § 1319191 § 185795 | $ 1,928,634
0 000 0 - - - - = = = - - - = =

'TENAKILL MIDDLE SCHOOL 060 80.655 160,996 180,321 156,545 187.435 159.411 165,846 169.110 151,357 204,247 154,986 185.794 1.876.048
0 000 0 -
0 000 0 =
0 000 0 -
0 000 0 =
0 000 0 .
0 000 0 =
0 000 0 -
0 000 0 -
0 000 0 =
0 000 0 =
0 000 0 -
0 000 0 -
0 000 0 =
0 000 0 =
0 000 0 =
0 000 0 -
0 000 0 _
0 000 0 E
0 000 0 E
0 000 0 -
0 000 0 -
0 000 0 E
0 000 0 -
0 000 0 =
0 000 0 -
0 000 0 5
0 000 0 :
] 000 0 =
0 000 0 -
0 000 0 -
i 000 0 =
0 000 0 -

District Total e 142,305 $ 360469 |$ 328356 |$ 376824 | § 382,556 [ $ 313,908 | § 344260 | S 329302 [ 83 315450 [$ 395063 | $ 286905 |8 371,589 | 3 3,804,682

Total Per CMP [ s 2ses0s]s  371.580]
M-1 Cross-Check $ 3,804,682

Difference [Must Equal Zero] $ - $ - $ -




District:

County/District Code

School Name

CLOSTER PUBLIC SCHOOLS
Comprehensive Maintenance Plan [NJAC 6A:26-20 et seq.]

03-0930

Actual FY: 2022-23

Contact Person: Floro M. Villanueva Jr.
Email/Phone: VillanuevaF@nvnet.org

Budgeted FY: 2023-24

Anticipated FY: 2024-25

School $ 131,919.00 § 185,795.00 $ 182,000
Hillside Localized repairs, pointing, water proofing. Localized repairs, pointing, water proofing. Localized repairs, pointing, water proofing.
M\msmhwmﬁv\ Schoo/ Repair, replace frames, sash, caulk, etc. Repair, replace frames, sash, caulk, etc Repair, replace frames, sash, caulk, etc.
School Code: 050 Prepare and paint walls, patch plaster. Prepare and paint walls, patch plaster. Prepare and paint walls, patch plaster

Inspect, repair, service valves, seals, etc. Inspect, repair, service valves, seals, etc. Inspect, repair, service valves, seals, etc.

Repair piping or insulation, Repair piping or insulation, Repair piping or insulation,

Chemical water treatment, other water testing Chemical water treatment, other water testing Chemical water treatment, other water testing

Annual service and Inspection of all systems Annual service and Inspection of all systems Annual service and Inspection of all systems
School h) 154,986.00 S 185,794.00 §$ 182,000
Tenakill Localized repairs, pointing, water proofing. Localized repairs, pointing, water proofing. Localized repairs, pointing, water proofing
Middle Schoof Repair, replace frames, sash, caulk, etc. Repair, replace frames, sash, caulk, etc. Repair, replace frames, sash, caulk, etc.
School Code: 060 Prepare and paint walls, patch plaster. Prepare and paint walls, patch plaster Prepare and paint walls, patch plaster.

Inspect, repair, service valves, seals, etc.

Repair piping or insulation,
Chemical water treatment, other water testing
Annual service and Inspection of all systems

Inspect, repair, service valves, seals, etc.

Repair piping or insulation,
Chemical water treatment, other water testing
Annual service and Inspection of all systems

Inspect, repair, service valves, seals, etc.

Repair piping or insulation,
Chemical water treatment, other water testing
Annual service and Inspection of all systems

Eligible Facilities-Total

Non-Eligible Facilities

Rounding

$ 286,905

$ 371,589

$ 364,000

Totals Function 261

$ 286,905

$ 371,589

b 364,000

Total per ACFR or BSR at 6/30
Total Per Budget
Difference: Must Equal Zero

Comments/Explanations

$ 286,905.00

$ 371,589.00

$ -
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